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What is climate finance?
Financial flows from developed to developing 
countries for climate change mitigation and 
adaptation activities
• This interpretation builds off the premise that 

developed countries have an obligation to help 
developing countries transform their economies to 
become less carbon-intensive and more resilient to 
climate change.

Source: WRI



Adaptation finance
3 key elements
1. Context of 

vulnerability
2. Statement of intent 

to address that said 
vulnerability

3. Demonstrated link of 
financed project 
activities to address 
the vulnerability

Rapid onset 
event Slow onset event

Flash floods Sea level rise

Strong winds Increasing 
temperatures

Category 5 
typhoons Ocean acidification

Storm surges Salinization

Land and forest 
degradation

Desertification

Biodiversity loss



Context: Survive and thrive
• To understand the climate finance needs of 

developed countries, developing countries put 
conditional mitigation and adaptation goals in 
their NDCs
• Survive and thrive: We are not simply doing this 

for adaptation and mitigation, our goal is to 
modernise our economy and make it more 
resilient
• Our NDC is our industrialization strategy



NDC as industrialization strategy

• The NDC is our opportunity to transform the 
economy, not just adapt to climate change or 
mitigate greenhouse gas emissions. 
• Example: Transitioning to renewable energy in 

small island grids can:
1. Save up to PHP 10 billion in subsidies annually
2. Reduce electricity costs for small island AND main 

island ratepayers
3. Spur private enterprise





People’s Survival Fund
PROPOSAL TITLE PROPONENT (LGU)

Siargao Climate Field School for Farmers and 
Fisherfolk

Del Carmen, Siargao
Island, Surigao Del Norte

Disaster Risk Reduction and Management (Ridge to 
Reef) as an Adaptation Mechanism to Resiliency Lanuza, Surigao Del Sur

Building Resilience through Ecological-Based 
Farming

San Francisco, Camotes
Island, Cebu

Promoting Resiliency and a Climate-Informed 
Gerona Gerona, Tarlac

Establishment and Sustainable Management of 
River Ecosystem in Kitcharao, Agusan del Norte

Kitcharao, Agusan Del 
Norte

Saub Watershed Ecosystem Rehabilitation and 
Flood Risk Reduction for Increased Resilience Sarangani Province

Estimated Total Approved Funds: USD 6.6 million
Estimated Total Funds in the Pipeline: USD 2.7 million

Contact	info:	Climate	Change	Commission	(Comm.	Noel	Gaerlan)



Pilot Program for Climate Resilience

• Funding window of the Climate Investment 
Fund for climate change adaptation and 
resilience building. 
• The PPCR engages the private sector in adaptation 

by using an innovative approach of using highly 
concessional loans to fund certain adaptation 
projects in some countries. 
• This approach may spur action on a wider scale by 

making it easier to raise finance from contributions 
and offering the potential to use reflows to fund 
additional projects. 

Contact	info:	DENR	(Usec.	Analiza Rebuelta-Teh)



Global Environment Facility (GEF) 
Focuses on climate change, biodiversity, land degradation, 
as well as policies, enabling activities, and systemic 
change as outcomes.
STAR GEF-6 Allocation and utilization for the Philippines:

Focal Area Indicative Allocation Allocation Utilized Allocations Remaining to be
Programmed

Climate Change US$7,470,363 US $0 US $7,470,363
Biodiversity US $30,548,416 US $2,000,000 US $28,548,416
Land Degradation US $1,361,914 US $0 US $1,361,914
Total US $39,380,693 US $2,000,000 US $37,380,693

Contact	info:	DENR	(Usec.	Analiza Rebuelta-Teh)

Focal area Indicative allocation Allocation utilized Remaining allocation
to be programmed

Climate Change US$7,470,363 US $0 US $7,470,363

Biodiversity US $30,548,416 US $2,000,000 US $28,548,416

Land Degradation US $1,361,914 US $0 US $1,361,914

Total US $39,380,693 US $2,000,000 US $37,380,693



Green Climate Fund (GCF)

• The UNFCCC’s main financial entity
• Provides financial resources to developing 

countries to help them invest in low emission 
and climate resilience projects, programmes
• This allows the whole effort globally between 

developed and developing countries to set us on 
a path for a sustainable future with less than 1.5 
degree warming.

Contact	info:	CCC	(Comm.	Rachel	Herrera)



The national budget is our 
national survival fund – make 
the budget work and we 
survive and thrive as well. We 
need to understand how 
national and international 
funds complement each other.



Status of climate finance 
in the Philippines
• The Adaptation Finance Accountability Initiative (AFAI) 

from 2013 seeks to include mitigation and gender 
finance through AFAI+
• Accounting for climate finance is problematic due to 

the lack of national systems that would reflect the 
overlaps and gaps
• CF contributions have plateaued for bilateral and 

national commitments; MDBs are taking on the gap
• However, MDBs have different ways of reporting contributions 



AFAI+ data overview for VIP
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• Mitigation initiatives are getting more commitments 
compared to adaptation

• Mitigation and adaptation finance is far from the ideal 
balance of 50:50

• There is little information generated from the ground to 
validate source-reported data

Country Climate-tagged 
commitment Disbursed

Philippines $ 5,722,249,365.79  $ 1,870,069,398.65 

Indonesia $ 10,298,570,587.86 $ 5,411,669,791.37 

Viet Nam $ 11,300,406,332.06 $ 5,654,928,391.46 

AFAI+ data overview for VIP



Summary of PH findings
• Climate finance contributions to the Philippines are 

primarily in the form of loans (95%). The Philippines has 
long maintained the stance that adaptation finance 
should be a grant or at the very least, high concessional 
in nature. 

• Development and economic growth are key drivers of 
climate adaptation projects in the Philippines. The 
national priorities are reflected in the objectives and 
activities of the different projects. In some cases, 
projects are also able to influence policies and 
determine national priorities. Despite these 
connections, actual impacts to the implementations of 
these plans and frameworks remain to be seen. 



• Disaster risk reduction is a key objective and a strategy 
of climate adaptation projects. Hazard assessments 
form part of technical assessments of projects. Risk 
proofing using worst case scenarios are used in 
infrastructure projects. Reconstruction and 
rehabilitation as a sector still dominates the adaptation 
finance spread; instead of more long term planning.

• Climate adaptation projects are primarily implemented 
by National Government Agencies (NGAs) through the 
support of technical consultants. Local governments 
and communities have limited participation in the 
design and management of the different projects.

Summary of PH findings



• Poverty and gender are not consistently mainstreamed 
into climate adaptation projects. Activities undertaken 
do not significantly contribute to changing conditions 
and positions of the poorest and most marginalized 
sectors of society. Projects can be characterized as are 
generally neutral.

• The Philippine government currently lacks a strong 
definition for climate change adaptation finance. 
Without a nationally-owned climate finance 
accountability system, it is challenging for the 
government to change and redress over-tagging and 
mis-reporting sources.

Summary of PH findings
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