


Convention

 Developed countries to provide financial 

support to developing countries 

 Need for adequacy and predictability in the 

flow of funds

 Assist in meeting the cost for adaptation

 Action  Support

Paris Agreement

 Developed countries shall; other countries are encouraged

 Developed countries to take the lead

 Balance between adaptation and mitigation 

 Developed countries to provide ex ante information on support; 

other countries should voluntarily

 The GCF, GEF and SCF to serve the Paris Agreement; Adaptation 

Fund serve the Paris Agreement as soon as Art. 6 coop. mech. 

start



Mobilizing 
Finance for 

climate action

Long-term goal 
USD 100 bn.

Climate 
finance 
delivery 

mechanisms 
(GEF, GCF, AF)

Oversight

COP and CMA

MRV of 
Climate 
Finance

Provision of financial 

resources 

Continuation of existing 

obligations of developed 

countries; other Parties are 

encouraged to provide 

support voluntarily 

Mobilization of climate finance

As part of global effort, developed 

country Parties to take the lead; 

should present a progression 

beyond previous efforts

Global 
Stocktake

Transparency of 

support

Developed 

country biennial 

information on 

support provided 

and mobilized; 

developing 

countries 

information on 

support needed 

and received



Public and private climate finance



Mandate

assist developing country Parties, 

in assessing their finance & 

investment needs and priorities, 

in a country-driven manner,

and in translating these needs into 

action.

In collaboration with
regional organizations,

operating Entities,

UN agencies,

bilateral and other 

multilateral 

organizations

Collaboration



UNFCCC does not have a definition of climate finance. The closest was published in the 2014 UNFCCC Standing Committee on 
Finance 2014 Biennial Assessment and Overview: Data collectors and aggregators use different operational definitions but 
with common elements. The review of the climate finance definitions adopted by data collectors and aggregators identified in 
the 2014 report points to a convergence that can be framed as: 

“Climate finance aims at reducing emissions, and enhancing sinks of greenhouse gases and aims at reducing vulnerability of, 
and maintaining and increasing the resilience of, human and ecological systems to negative climate change impacts.” 

Broadness as different elements must be considered:
• the type of finance provided (development aid, private equity, loans, or concessional finance);
• the source of the finance (is it from public or private sources);
• where the finance flows from (developed countries to developing countries, within developed or developing nations, 

developing to developed nations or from other sources such as multilateral development banks);
• the finance is new and additional what would have been provided anyway (over and above); and
• what is ultimately financed (direct or indirect climate change related actions, or compensation for damages).
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