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Presenter
Presentation Notes
Thank you Lenard. 
Good afternoon and welcome to today’s Webinar on the fiduciary responsibilities of corporate directors on the energy transition.
We have experts who will discuss the implications on our roles as directors and managers in more details.
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On August 06, 2021, the UN Intergovernmental Panel on Climate Change issued its latest finding approved by 195 member states. 
UN Secretary-General Antionio Gueras called the report a "Code Red for Humanity”
He noted that “global heating is affecting every region on Earth, with many of the changes becoming irreversible”.
The report firmly placed the blame for global warming squarely on GHG emissions from human activities.



Recent Weather and Climate Disasters: June - August 2021

RUSSIA

Enormous wildfires are raging
across Siberia, releasing more
carbon from the land.

EUROPE

Hundreds of people died in

Germany and Belgium as the
NORTH AMERICA countries faced extreme and CHINA

i nerers ol penpie highlyiunusual-flooding in July, 0 Massive floods in central China

Oregon, Washington, and
Canada died from an \ in July displaced over a million
unprecedented heatwave in \o @ people and killed hundreds.
June, while massive wildfires

and severe drought continue. SOUTHEAST ASIA

@/ Heavy monsoon rains struck India
@/ and the Philippines in July,

ATLANTIC HURRICANE BASIN % triggering landslides and floods.

The Atlantic region experienced 9
four named storms through

June, tying for the most named

storms so far in a season.

AFRICA

Over 1 million people in Madagascar
are facing hunger due to the
country’s most severe drought in
decades. Uganda and Nigeria also
faced major flooding.

SOUTH AMERICA

Brazil and Argentina are suffering
major droughts, threatening water
supplies and crops.

Source: Authors. WORLD RESOURCES INSTITUTE
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Let's look at weather and climate disasters from June to August 2021 - a period of less than 3 months
Heatwaves, wildfires and the most number of storms in North America
Highly unusual flooding in Europe and China
Enormous wildfires in Russia, heavy monsoon rains in India and of course the Philippines
Severe drought in Africa and South America

With the continuous global warming, we could expect more super typhoons like Yolanda intensified by heavy monsoon rains like Ondoy to devastate our country.


Extreme heat becomes more frequent

Projected increase in frequency and intensity of high temperatures
which only occurred once in every 10 years on average in a climate
without human influence

Frequency every 10 years
Future global warming levels

1850 Present 1,05 2C 4C

to 1900 1TCwarmer warming warming warming

L] N 11 1 HENEN OO0ONm

] HEEN
1l

Once every Now likely  Likely Likely Likely

10 years to occur to occur to occur to occur
2.8 times 4.1 times 5.6 times 9.4 times

Increase in intensity
Future global warming levels

1850 Present 1.5C 28 4C

to 1900 1Cwarmer warming warming warming
] . I T
¥Flek #1.9C +2.6C oz f
hotter hotter hotter hotter

Source: IPCC, 2021: Summary for Policymakers BEE


Presenter
Presentation Notes
This slide shows the increase in future global warming levels in terms of likelihood of occurrence and increase in temperature.
Every year, record temperatures are set.
Many places on earth would be uninhabitable if global warming is not arrested.


Frequency every 10 years

Future global warming levels
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Higher temperature, but more severe flooding at the same time.



Average rise in sea level relative to 1900
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The sea level rise brought about by global warming is a major concern to island and archipelagic nations like the Philippines.
Former President Nasheed of Maldives warned that with a sea level rise of over 1.5 meters, hundreds of millions of people will be dead.
He predicted that Maldives would be extinct and swallowed by the rising sea waters.
Maldives is now seeking to buy a new homeland.
Being an archipelago, many of our coastal communities and cities could suffer the same fate
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According to the IPCC report, society’s reliance on fossil fuels is the main reason why the planet has already warmed by 1.2 degree Celsius.
Fossil fuel power plants had been identified as a major source of GHGs.
Over 40% of energy-related CO2 emissions are due to burning of fossil fuels for electricity generation (per International Energy Agency)
We are now faced with this extremely serious threat to our survival.
We must evolve, so as not to become extinct.
Similar to health protocols to mitigate Covid-19, we must institute governance protocols to ensure that:
- we are able to prepare for, mitigate and recover from the impacts of extreme weather events and climate disasters.
And we can no longer wait. We must act NOW!

Thank you.
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