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Remarks as delivered at the World Bank Second Evolution Forum last October 10, held during
the Annual Meetings of the World Bank (WB) and International Monetary Fund (IMF) from
October 9-15, 2023 in Marrakech, Morocco.

In the midst of climate change, debt distress, disasters, and conflict, it is not enough for
developing economies like ours in the Philippines to simply survive, we must also strive to
thrive. We at the Institute for Climate and Sustainable Cities (ICSC) therefore commend the
World Bank Group for continuing its evolution roadmap process to better address the global
polycrisis.

We stand with the V20 Group, or Vulnerable Twenty Group of Finance Ministers --
representing 1.74 billion people in 68 economies -- in calling for a global financial system
that promotes climate prosperity and debt sustainability. ICSC and other civil society groups
believe that the V20 Accra to Marrakech Agenda is one of the most comprehensive
proposals to make the World Bank and the larger global financial system fit for purpose. We
hope the Bank’s evolution better reflects the A2M’s Agenda, which calls to:

1. Make debt work for the climate;
2. Transform the international and development financial system;
3. Reach a new global deal on carbon financing; and
4. Revolutionize risk management for our climate-insecure world economy.

We were heartened to hear from IMF Managing Director Kristalina Georgieva yesterday that
she supports the recognition of the V20 as a new group within the Fund. We look forward to
a similar commitment to stronger engagement between the World Bank and the V20 Groups
throughout the Bank’s evolution process, particularly during Sunday’s 11th V20 Ministerial
Dialogue.

Thank you very much.
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