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Tracking Climate Finance

DATA MINING

Baseline research 
generated from 
OECD and other 

reporting platforms 
and databases.

APPROACHING 

DONORS

Reach out and 
send letters to 

donor agencies.

ENGAGING 

STAKEHOLDERS

Arrange meetings with 
implementing/recipient 

agencies and other 
relevant stakeholders. 

Request endorsement for 
assistance and 
coordination. 

LOCAL TRACKING

Field visit, 
interview, analyze, 

document.



Philippine Climate Finance

2010 - 2022

Based on November 2023 data from OECD, Commitments to 
the Philippines is USD 11,055,955,063, with a 38% 
disbursement rate (USD 4,257,419,200). 

MITIGATION FINANCE

Commitment 

(in USD)

Disbursement 

(in USD)

Disbursement 

Rate

5,558,351,606 1,619,296,399 29%

ADAPTATION FINANCE

Commitment 

(in USD)

Disbursement 

(in USD)

Disbursement 

Rate

5,497,603,457 2,638,122,801 48%



Philippines: Overall Climate Finance Flows (2010–2022)

TOP SECTORS (DISBURSEMENT)

MITIGATION ADAPTATION

Transport & Storage Other Multisector

Energy generation, renewable 

sources

Reconstruction Relief & 

Rehabilitation

General Environment Protection Disaster Prevention & Preparedness

Energy Policy Government & Civil Society-general

Water Supply & Sanitation Water Supply & Sanitation

MITIGATION ADAPTATION

Top 5 Multilateral Sources & Other Sources

Climate Investment Funds Global Green Growth Institute

Global Environment Facility Margaret A. Cargill Foundation

Children's Investment Fund 

Foundation
Global Environment Facility

David and Lucile Packard 

Foundation
United Nations Population Fund

Climate Investment Funds Asian Development Bank

Top 5 Bilateral Sources

Japan Japan

Norway France

EU Institutions Korea

Germany Germany

Belgium Australia

Forms of finance flows sources for both 
mitigation and adaptation are ODA Loans and 
Grants, Other official flows (non-export credit), 
equity investment, and private development 
finance



Sector specific tracking: 

PH GCF and GEF energy 

projects



Conclusion

The study shows that the GCF and GEF’s 

policies, guidelines, and requirements for its 

funding proposals ensure a fast, just, and 

transformative transition as well as 

mainstreaming gender regardless of the 

sector and result areas. 

Both funding mechanisms are mandated to 

fund proposals that are of country 

priorities based on action plans and policies 

such as the Nationally Determined 

Contribution (NDC) and National Adaptation 

Plan (NAP), among others. 



Sector specific tracking: PH GCF and GEF energy projects

Provided more than $2.7 billion for 550 renewable 

energy and energy efficiency projects in the last 30 

years

Currently, the GEF funding in the Philippines is USD 

276.2 million

● 56 projects and programs
○ 34 completed 

○ 22 approved

● 11 energy-related projects amounting to USD 

80.8 million

○ 9 completed

○ 2 approved

Energy access and power generation has

been the most funded result area since 

2016, amounting to 25% of its portfolio

Currently, the GCF funding in the Philippines is 

USD 137.7 million

● 8 projects and programs
○ 2 country-specific

○ 6 multi-country

● 5 energy-related projects
○ 3 under implementation

○ 2 approved



Conclusion: Limitations on a document review

● Reviewed projects indirectly feature certain elements of a just and 

transformative energy transition, as well as gender responsiveness.

● Limited information can be gathered from the published documents to 

show how the proposed projects are implemented while upholding the just 

transition on energy-related principles and the overall just transition principles, 

as well as how these projects support the Philippines’ overall energy transition 

agenda.

● Analysis of gender mainstreaming processes also poses several limitations, 

especially for multiple-country projects where specific sub-projects have not 

been specified in the proposal yet; thus, the absence of gender assessments 

on vulnerable communities, including women, may be affected by the 

project implementation.



Local Tracking

● Baseline research is only the
starting point. Comprehensive 
exploration at the national and local level 
is essential for a complete image of 
climate finance. 

● However, accurate and independent 
analyses of climate-related finance is 
hindered by 1) the lack of a consolidated 
system of managing climate-related 
portfolio and 2) the limited availability of 
documents to the public.



What climate finance tracking tries to explore

● Raising ambition: the climate crisis does not stop at a goal 

achieved or set. 

● Importance of data triangulation, including national and local 

level tracking:

○ What counts as climate finance and how do we compare 

countries’ contributions and commitments?

○ How do we account for the impact of climate finance at the 

national and local levels? At the policy and implementation 

level? 
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Local Climate Finance 
Tracking: Case of South 

Africa

Ms. Aurelie



CLIMATE FINANCE 2010 - 2022

data from South Africa and Ghana



Adaptation funding sources

Adaptation funding sources

Mitigation funding sources

Mitigation funding sources

Adaptation funding type

Adaptation funding type

Mitigation funding type

Mitigation funding type

Adaptation funding by sector 

Adaptation funding by sector 

Mitigation funding by sector 

Mitigation funding by sector 

Site Validation: Community Forest Management Project

Climate Finance

Climate Finance

data from South Africa

data from Ghana



Climate Finance

data from South Africa



South Africa: Bilateral adaptation funding sources

Commitment Disbursement



South Africa: Bilateral mitigation funding sources

Commitment Disbursement



South Africa: Multilateral adaptation funding sources

Commitment Disbursement

Bill & Melinda Gates Foundation

Adaptation Fund

EU Institutions

Welcome Trust

UBS Optimus Foundation

Bill & Melinda Gates Foundation

Adaptation Fund

Global Environment Facility

Wellcome Trust

UBS Optimus Foundation



South Africa: Multilateral mitigation funding sources

Commitment Disbursement



South Africa: Types of adaptation funding

10746069 8253269

127972582

504345825

11380552

138583433 

505826793

16849655



South Africa: Types of mitigation funding 

148257511                          144656196                        

3975951799

2460364182 

519504190 

823106126

1361134047 

338331642 



South Africa: Adaptation funding by sector

Other Multisector

Banking & Financial Services

Agriculture

Basic Health

General Environment Protection

Commitment Disbursement

Other



South Africa: Mitigation funding by sector

Non-renewable Energy generation

Renewable Energy generation Energy distributionTransport & Storage

Energy Policy Other Multisector

Commitment Disbursement

Other



GHANA

Climate Finance

data from 



Commitment

Ghana: Bilateral adaptation funding sources

Disbursement



Commitment

Ghana: Bilateral mitigation funding sources

Disbursement



Commitment

Ghana: Multilateral adaptation funding sources

Disbursement



Commitment

Ghana: Multilateral mitigation funding sources

Disbursement



Ghana: Types of adaptation funding

52267825
23119475

529284391

298565706

50000000

429240780

43043019

0



612836353

660043766

52249081

3062994

476503872

142153473

46789302

3157206

Ghana: Types of mitigation funding 



Ghana: Adaptation funding by sector

Agriculture

Banking & Financial Services

Water Supply & SanitationTransport & Storage

Basic Health General Environment Protection

Commitment Disbursement

Other



Ghana: Mitigation funding by sector

Commitment

Agriculture

Energy Distribution Industry

Energy Policy Banking & Financial Services

Energy Generation, renewable sources

Disbursement

Other





• At the beginning of its implementation, the Forestry Commission and government 

officials engaged with local chiefs and community leaders to discuss the project’s 

objectives and its anticipated benefits for surrounding communities.

• The project employed youth from nearby villages, including Fayiase, Miaso, 

Asirebuso, Gyeduakro, Aboraso, and Nyader.

• Local residents highlighted the project’s contribution to local economies, enabling 

families to diversify their income sources beyond farming.

• The project contributed to reducing deforestation, alleviating pressure on local 

vegetation, and enhancing soil fertility

These are the key findings:

Site Validation: Community Forest Management Project



• Infrastructural improvements included the construction of feeder roads within the 

project area, facilitating transportation of seedlings and food, and access to 

project sites and markets.

• Teak trees (Tectona grandis) were the primary species planted, supporting both 

the ecological restoration of the reserve and providing a long-term resources

• Community members expressed ongoing challenges, including a lack of medical 

support for field injuries, unmet project promises, and the sudden termination of 

the project without adequate communication or compensation.

These are the key findings:

Site Validation: Community Forest Management Project




























